Preclh - KRG, PR SERE B

SIPF

PEIESFRBERIFESERIELT

CHINA SECURITIES INVESTOR PROTECTION FUND CORPORATION LIMITED

€

¢lﬂ#%§4i E A%%ﬁ””%

CSRC De

FEIESKREERIFESERIELH

CHINA SECURITIES INVESTOR PROTECTION FUND CORPORATION LIMITED



Pl >
HI &

SRl SRl . FRIEIRASE 47 M R YO PR AN ARG KBS BE I A
Pt v o AHATEERRRDLEL . FASE L SR (R & REREZOK - IG . i
RERUAT IR L 5 RS PR H 5 Y ) 1 1o R 52 L% o X e
WL RFF MRS B B VIR L DR A TE N, B
LR EAREL, T RAT RSN, SFARBITFRE P
HEREFASESE AR AL . TAFRAZN AN RFAFNHA A, Bl
SR ELITO0RE, BHRT SR B ILRERIOORR, KRS
A HB 2RI ATTRK 5 . Rk ARGRAARA. T HiB
ML RASEOLAE . 8 G 7 KBS — B B, 4T R AL =
KRB, RAEFREBGMEERAEFN0.39%, Bhn]ii.

BT LBD, LaiRASERE G UER AN “BH” . AR
BF AR W 7™ doe K Y iy 2 AR RA 53 2 44 47V T 2 S Y 0 i 3 XL
S EHARW R —T7 i, X BEARIEBE B DY RASE” . BWIN
FIds, Wb “REREE” Nk, WHHATHEEILERN
$, ARRASERESE WU . B TITLELR, Sl THES AR
XA SESE R A W 55—, X “PhRASET . shBLA
g, Wk LW, RORRIA S AN R BN G, AERE
2w BT HBNEER G R, BIGERA, FEHN RSN 15N
PO . WA . R B, WIRRESACE T B, I
. BBEEM™, RESERSCEm,. amad. ERER,
RO WL, W, TR CRASHEE S ORI CHRIEARSET MR
B RECUERERIRTME S "B MRetEg . BREE, K5
AR L2525, ™ Hd AR “BRTT o

MAR L, Xt e g2 hsiEs, md “hRhs” .
& CAEEAEBET . 2 CERERT X EEHLEIBTSIR XS C £
B 125 FA 55 L G XURS IR Y0 W5, &% i A 2 AR £ 5 AL SR IR RS . 2K
M, 2N “PhRASE” HIAFIERE A & MR A k& 1% : —J7
W, FEE SRR PR S, A5 2 2 RO R
WV G > — SRR LA SERA SO TR NS IRV . AR TTh




K HAB AT 0 o R BE T A 2 00 % B A5 . 2K MK R I 5 b
BEER 2NN H—TJrm, WERSEEREHES N
BAANB BT . BN BB 5 0 A 55 58 M R UM XURS: W 4k
AEN B AT AE — %€ i 22 . XTRASEHLA IR ST 0 H 1 8 A 700 »
X5 S P B, WA S PR TR A I A BRI B E A
PR gy B B RLAT N AR 3R 2 L

RIBE, 7 PRdTdi AR a8 “PhRA%E™ DI fR I AR AR
W= ax, itk e KRR, AEEEESIT. ARk
s A Pkl iR R E G BT, B CREA .
KH AR MERERE RS, $e N R A RURS TR R A R
PRYTBES s AT A REEAMREL “KIREI” . PR HX
. A2 5. Bk, sBlatts. 2l 248N “hFA
57 KB ALiG . HER COVRASE” AR & 3. L H PR
. SEHMON "MWz K. KARZA” .

FASERBME B AL AL S 2 L ORe A& TAF I S0k |, & I3k
dent)E. Rita. SME. BEILE. L9 )E. 2@ . #lHt
. WiER. SRR BEKR. WINE. 28R BI0E. 7%
Fi IR HEREKEHME T ARG, KOEDE e
AR FASESE BRI R RO . T RIRER”
s AR M. CARERBET M. CIERKP W
SRS R R, R VR IMBIEEE B, BT
RFASEIE & 2 AATARTE R BT 2 Sei i H . BUYIN 8 885 4 pir i
/8

o E W 22 A 0
20194E8 H

AR N 2 3 s RS IR, AT R HEY .

CONTENTS
Hx

Q@ ikaHEbUL
ZP BIIRE” BRI
© L
L2 PASERE “FA” ARE N7 NITSESVIERE
ZH3 wi&, wi&, dElg
© AR M
Zh4 RIERASER B SEREbT
W) AR
ZHI5 PEVEE “Orkom” PRMEREVT “HARIELF”

€@ iEEwkr
6 RRAZE, ZHRIER

@ s
ZHT P ERRA KR
ZHI8 XA, R, R AR BT
© vy
ESINE VNI EER S S5 0]7)
FHI0 GELRASER “HEAMKR” BTG ST A 5
B G “DhRASE” P CERR

10

16

19

24

27



ROy - TURBS, (SRR RASHE BT

"R BRI TR

CHE0E ) W0 R A 55 5 4 10 W 5 PR
FBOVERT, SRR, A7 b2 R RS A
PAKID, MAAEERAE. 1, (RITKTREL
R 2

ZHI1 FICHRET BEAFABRNFEIL

HH, AED R RS RSB SEARENX T “%
WHE” 5 7B WK%, e 5 el b2 0 s %
AT S SR AR R I AL s S, DL, 1 B BE K B
WK TR bR, B H BEmB s E, KREFERER
M C R, gk 20E Rk fE

EGYL, 20164F K, WA I IRESEWBIN AL G 2640, B
K% nwml6 LU iy 30RAIBAN, SWAIF109007 . WEHEA
RBLAZ Gl (R R Gl M2 s S A L B, AH &4 AW S 1 FA 55 2
BFMPINR R Mo X, WE SIS AP REA A, R
Bl 2 6] e i 55 S LR NT RE X s AL 8 0% Sz BT pn TR I 2 22
WITEAT T RAPRERE . ARGE TR “gbi2” . M
MBS RA S HE NS BTEILART N .

I, A PEREMES . BAGEHLEN s
B 3% P 0T 4 B BT AR St BT oA AR 0 BT D, il
Dol BT AR SEUE . 1E 00 Fak 344 B Bt 3% I 4 2 N H B Y 1k
ERBEREGUHLFICHERELERS, WNEREEHE. B
AENRAEESE BEN SOULAGE, Dhid Sihstie 0 M s ],
MY, NAEMEREE SN RS AR SRS
Feie BEAE A

TERM, CRRERE S & RigICON A RSB,
w5 — HBUE I e BB RA SEE J7 B BT 7 o WL RASEBL
B (RSB BRESREBAZICIEY ) M (RSB SEE®
FUEW) 5, HHBKEZBELRZLELNEEME, £
KT 2 EAGHEAT . FF P PRC 2 6l 2 £ W LAY A ST 2E B hL
o



ROy - TURBS, (SRR RASHE BT

Biserp, — SRR HL A SR RA S5 DL 1 1 o 45 S B 1Y
FICHR. wnsd. aOHLERMTFR, MARREN X
WHE” BREENGE, AHE, $88CATEANH
s B L 0 i £

Rpt, BeBi&stvimsgsits. BVl -0, £L—5
PRBR, MEIBIAW . WX, RT “BFiICHER" , MBDLRNZ
TRECLR LA T i

—x “HICHEET AR ITEWM” . BEAEERAEN
Ha) 5 Uk W 2 B Ml by o R PR IE R SE R b pLAS . RASEEE
g a BT M, BT RS RE, ERE

TR FASFEE AL S KA O A SE B S AP BT RE S
FREEA RN SUIRA T 5 A3 W 7 2 2 PRuE. RASHEE &
BWELNA RIS ST 0N P 22 . 1% PR B0 5 R 55 T AT B
fit, A& KA A THER M WERITRRM "R, &
BBEHEM T HIRT .

SR A RRASE B B PN BN 2 1) B ok 2 HT U B
HRAGREGHERE, BINSRESIHBE DB ERTPE. &
B K BRI XE R EE G H 2 WG (www.amac.org.cn) HWPIE
KM GEEENFENN, EXEEL MR —2. S0, Rk
IS e i < Ml Blp 2 oA T TR

“PITERT W

FASFEE R “RA” . LLBE I 1) &% £ BT K 5F
BWE, AR RIHEN. G5IE. 3178 2R,
AR AR & N BARIR G, KEERIF
VA% . ], wt Xk DU S I ] P o R B
WU XE L5387 38 IH 46 BT B8 A, it ik DA o5 O e
ARREE AR




PRILDD - WU, WA SRRV
EBI2 BASE TR ARE CRT RITSRYISN

R AV TGS E0 876 Rk I AV B { ik d
ANBRA A R R e i e R, BTSRRI A1
200N, AKERESAHEE0AN. HADASEESEBAN
BEBEHEXN “RASFIE B MU, R RW RS ©
DB R, mARELHAEE . FERE. BHER,
AMEBAL SR B AE N ERE, B “REEEE” a%EAH
i AE R B BB AT N

AIREALE, FASEREGEEPA, RN (30075)
MR R " — — B Ak R ML F O X AC A 5 R
SEMA, RWEMASERESE . E5 A KM G F Rk 3% fAS
e, EABEAA. PATHS KA, CHEREKA, N
TTARAR ARG TAEN “HPBIEREATRE B 5548, W ULH
WA 2SN SR E I SR BN, RS S SR RE .,
BB AT B B E AL, RIIMAL SV KW R AR 5% o ETE
207 “HRKE” JEREHEST Y, EEMESNREABRREARS,
PHRASEEE BRB B N B RIP RS M e e 8, 2
HRBEERL . WK K. RN, SRR ST AL S8 % A B
BB, W FHEAKNERAN, EREHAE KB LAKAT
LT w0, ol 7E 5 il b 2 0 3 Bl A7 s 52

il A S Bl, HE R BT E EE R DR LA R

— e BN Ol BB 16 B BN % R T BOM 5 48 BT
BT HAE T, T AE RS ERHEANEE. E
BHAT TR, EBERLEFERNITEE . MAR N RFHEFE
RV RNB IRV 2 I 2 X4 £: DNeURE S 45 NI R/ IR AV PSS
R % .

TrrEm e R o YR EASEERE” . W
5 RS IR LE , A o] REAF (BRI ek o IR, HERA R
MR GYERBE > X 8 B Wi 2k B WI0T o O T WD S A BV R
TS dE . e A BRI .

SRERERE. BREANWREEE MG, MR
GIRUIEFASE R G MR B . BT O, R &AM
e AT B s LS5 BEREEE RBLE MRS, E K
AT B <M By 2 S

w3 FiiG, wilk, R

NS RERE . TR SEE . WO REIAERT. &R
RS S5 HLAA & P AT AR RASEE o T AN 00 A 35 0 - R T % 9%
HXERAT . REEPEIEE, R RIREEER . %5 TR,
DUt 3 T Bt JE A ks 3 s R U B R R &

o wl R e s ol h 2B IC RS R SR A . 20 145K,
HAwli% sy v hie gy, IF AR ES 20 vl 8 B PBA AT R . ARG B
B PIBA 32 E M W3k 7 BRES BRI 7 S P, 1 HEEL G HE T h B
e AR PRS2 61D A5 g P R S HE R IR R . AR
Wedi A R9%, A EMBATIEE . MOREENGE 7 Lis
&, TRJEVIEGARE, DeBRRFBSNRIS0ONAF, &
VPR LAE 5 201748, SR BB KRB SR Lk W, B
Hpreleg NEM. bin, MERITEE, RIH 6 {UE R
BWhEER ThESINN, BREBENNIH, NG
fZe, EHEWOL. FHEBLIRT 20144 R 201648 IR AT
A, WRBEBEHTO0L A, Hrh Ko 88 & 8 ¥ SR HA



PrEc Dy - PUXES, BOPRPERASE I BT

100t FEERITELRAEE. B, 2wk gk
AR LR 2 AR AT 3K TR BE 06 K B e i AL U

Crvl@ a2 FICHRASEEERTHA, s il
FRA45K. 90K, 180K, 1HERLOHE, FWEEN12%~17%,
BRI IT “REEIEE T A SRR B PR RS
ML £ DT, 8K PR RS BN E B IR A B A i) B i E B B
FTEFASE I B S - 10 A e X RHERE “BE B 0
2 KB “BEE R sE R PR TR WEE
PRERRESMRE (BEHEE) , Az iR (A
MIwARRDY » WG KEBETEA, Hrp B BEL L. CaH
PL (ARl k) M5 XA ANS s s e, HaJheE.
B AR SRS BB H SRS & . RIEW AR FITONY AT ARSI
EARB. EH 2O LS AR IR 2 A AR SR S R AL

I 21201653 R4 HERE S Ph 2 2 3 RS B i »
MBL1200% o0, WREWESA. WE, HRmESLhE®
FaLFASET o 2R, UAWRIERME 2~ ARS L, —H DL EL
Wtk R 8%-14% M W S NI, I 1tk AR AT R E (G . |
wElEE 2 RIERFZRE RS NI R E G, RIEGLE
— e IR LB L BT HOE A A e £ e . 2 W]l 55
GUIR Wt 2 AR AR AT E G, RS BT A
WM AF K o 2y BNl 55 B8 T BLA S, O W i BE i — g i
DLW, RS2 201848, APl 12 w6l 47 37 %8 i
o NIV, ESAR, 12 6E% P Ll W &%
Bz, HPhANEREF AL, FRREHTHX. 8
BRI SS M NEE . EREERNEE. [AENH
WiaERM. @55 R SR RENEBAZ T, EH KR
Ve ] SRR RN T L B E RN . WESBUREE

Bk

HIEARE, MAJFEEWRH . RELEAE “F” .
SURE W 1) AR BE BT SRR, AR RIS |G 4T
SR, A M R RASE B i RS B, RO EG IR
DEEZ B AW, R XE DU IR [R] AR SR g BE . WU DLSE
&N AEFE BF b, WUXEDLEMAE SRS “AR” . o
Ret, Bserp)BBeEs. SREE. RIUERLLILERE, N
EBORER” “HEEW R CHATREE ST SR F R
FEHATT . WEGWRI, JEEESN A" — Rl Ka
MWBAREDI A B, R “JRH -+ 1977 b 3 52 & B il i
CRASERE G WA REIE D TR LGRS A .
AIFEEHE T & BRI . MEEEHFT AR EE N
B RA, BSBsid.

FHOLAILTEZ B, AREMOABE N E H, AR B
VK W RAFTLERRS . SPROCEEEm, A se
TIeafl. Bvin, FRRNBEABR, WARE HREMHE
WIBON 5t A RE EW I oAb 78 % RO Mk st )y . £ 9%
SRR E G R, "R, S e, i ¢
whEE ot BT, REHAE “AJFERT W, RS
B VR R (R AbE . fOE



ROy - TURBS, (SRR RASHE BT

AR

REREEAE “67 . REREEA R RE
AR AR BA IR H ARG R L, RS H
SR HA 1 WAk 57 I A

FOl4 ARGRAEER IR 5P

RIRRLE . FASE LI A 15 i 352 BF 5 R I B BT A A 2k
o R AR A o A0S FASE DA L SR T B8 L SR U R
W T, B AR R AR PR AR . IR G B B

AR JREEERAMR A G (BUFRRI 26 ) 1sekaiz
WA 20178, EJAG RS M EERdR D, AR
P wl Sy fEsh = i RSBt &, GRsE - N -FF 7 EE
O 45 00 W B, AR ERFTE LR )G > DAAS 11 2% 4 4 W 5K 158 8%
HHRAN AR SO 155, ARBDIERW YA R W5 &0
W ZWEEAE, JRAFEST M EIF R & FAEN
WiH i AR IR, W ERAE VT VE S . BT, 2l
KB AL LR J 2 Bl T

KES AR T10RK 2w, USSR MmN
B, AN OO 2O e e S R s . R
#Hoyoet, LAB. KEGAGAREREESEES S
M5, EBE (CHEEABB) . WESRAE. WR. Sl
i, HB A AR RE S BOR SERRE B AR 2 W] BB E R (L
PREa) > XPARREATIG . KEES 2wl de . ZF ol e B ) $ BE
BT 8%~ 18% A AL E W 4 o KK 50 358 BT % 2% 8RS AU El
Jo i AT 7 IRBN B BT DU AR OE S AW R . K3E S o W] thod
o ERGEINT WARAEN T AERELE, HR2018FKE
BEWT R, SeRRfEONBRES, Ak sEAE, @kl 7 AR BT
H.

Wl LA, REBE

— B ANE, THAAEME “RA” WEE. KPR
A CEBART NEE, REESOAGN, REINRARZ



ROy - TURBS, (SRR RASHE BT

Ll B VAL . E 8 R S 4 00 RA S5 LA th £ 1 838 BT O B R
Bl NBE, Pevid WAicR A NS, RS REEA AT,
AT A7 B A S0 R T AR 2 B R, AR AR 1.

CRAENEEE . R n . BRI G R
BT AE Lol AW R, BA BT . OB R
— P AR X 75 R 0T A i I % . the X DL R 0T o B P B I e .
BBt EAd, PR B B . R e A o i
Yt

SRANAEMAENA A REE, WHFNSRRER. 8
Vi BT, Tl et A WX AR SR AN
B KRB, R mSEE IR, LaAgEp, A%
P “3652” BONI 2RI RBRIR, H3E s a2 mn
JEGEMARAARAEELS, FRERASEZHRKRK.
R BEBEH WL a4 2wl B Ed SRR A LT USRS
Rk, TEMRKFRE L bl o8 G b =5 52 5 -

‘///-’

PG BB DGR, B S b 52 0

“EMEREET W

FABERE S B 1 ARG BEBTE W, N B™
AL B U A K P« JXUBS: TR 53 6 3R JXURS: 2K $H RE 7 <
B2 g ARG W) B = A U T R RE 1o ) 6 A 5 B
HhaifE, AR CHEBANRERT o H2E, NER T
N REIE CAREERN AR, FRER A% BT B
AR AR b, WSIREAE SRS H S
5, mRSERE RO T HEET . Sl A
TR ABE” , mRRMACHA "HBRET X
T “HESH5N”



PrEcDy - PUXES, BOPRPERASE I BT

OIS BV IR PRPESESE “AREERr”

VaHRREMEESEFENZ O SR &K H &KX
B . W CAE BREAE . 7 B PA A B S AT R BN A A5 B o O
SR SZ A Gk BBl . FASEHL KA B R R AR A 6% 15 B b af 55 BT
1918 DU A A2 o FASEBLRA G L §F o W 2 A SRl A 9% B BT K
PR Hop R B WHEE, T8 "B A WE
EEAE .

LEE G~ ul B b BE s &, AL BRI R a, Hrb AR
O %5 PO AE AL W 25 15%-16.8%, $EBTHIRROM 124 H 5 B A4
EHBM AW R20%00 E, SRAISAA . MEER
Al E A DI BT AR . bR E B HAEM)E. |
RETREERMB R ZRIK ), Wl KNI
BT R0 H . b S SR BMBEN8000 L. &
ks EEE BB SRR A A, AR BLAR G B
MEE & 2 RIAFE SR B o ML & v ] 55 LBk & 2 Wl 2% ] — S Bk 2 1l
A ARLE AR SEEMERR, LR Mg RE, H
TR AE AR E R G, HohMES A RAW1638T55Ch
B GARM B, WL PR WA, e k68 4 IE & R 1 BE
HA, KRR FREEBIIET1I0005E.

N2 R DL B 1 S B A B S RASE B &, T
SN A RNAFIN KRBT, HE M T 2017430 M 545
HOFmEE W& %o WMis. N2wEBIBU%EE & 4 KR
AATARIE TR S, BRI KON - N wl 5% 3 & i s il
tat e URR /D O J5E B 7 R DR At B N B BN AT
A, s, MAME. RENSFEA, mksTFaETEg.
HEREEOREGNESOBn ok, 8sE&a ok

[12)

BERE 1L A MR, G Wi n] o (EHT S BT AN 8 R RS B . R
ADNRASEEE & TR D KBS R 2 ] 0 (I IR+ 2 B A 45 HRE i
OB FE RG], Srar it B O 2T LA .
N2 R M HPOSHLIIER I WA 1250 AR BRI TF1.99
feoe, %k EIF R BRASEE K, Wi & ANR
EEA TP NOPN - J O

BRILZ5h, BLse & A7 76 D BOA Hoag PASE 3L B B BT 2% 1
MR E S RASF R SRR AR B, fERAEFRE S i iy
FRET, EEERASGEERIEF SRR ERIME, D82S
AN BN, DERAS R RW1007 IR, MR vt am
A A 2 W 52

FASERE & B BT ARG KT — e B ™ b, W BTN R 9
HUMER RN G, WA SRS SRy 7 BB H
HbR e, PASE B BN A R B3 BT 2 s L A R R XURS: IR fE R
MG RMEAE S, BB THRAMRFERESNEHAMT1005CH
A RIRbR MM AR A N o I RLE 8% B8 & #% ik 55 & 1y i
W, Zik AR Y AARERE” . HAARSEHEE NS
LMEEZ 5%, LANE LR, BAmAT, XS
B B AR B UT A bR EE AT U, PHOER S A CRER R Z 5E SR
VLRSI 7= > DD 00 A7 DR 32 o R S0 B F <5 W ol oo S 4 N B3 3R
B 1 15 BE < 0 T 0 B 9 JURE G B B8 10 0 77 9 3 A b v I
HEARERMIALL PR “RET R OEIR LT
FHARBAMBERERE, BT mHEMRT N, BREAR
RE BE 7% A S5 B PR AT TR v AR S RS I BT S 2 KA T
HRUON G TR ROX KA A R RN,
WPBE “No” o



ROy - USSR RASHE BT

SRR

BB 5K P BN EE R R AR R A
PR M N EE R, AER LARREEEM
JEMNL L. BLSEH, AR O TR 206 3
SWMTRHEHT, FTRE T Ke” MR

FEl6 RRALH, IR

B G 5F AR UK P A PR & FE R R DR AR W S R e 4
MEEFB. S, MoRSEERTRALGESREINE
BREB. P ERELTIK, . HTIEESEENHE.
FAIE SO, FEE HLRA N S & B8 < 00 66 P4 Dol 47 B o BSk
e R AR B SICE A S, o0& R B B R
A E L AAR SR, DR S08RT B &0 7 i H .

PP BE ™ BEAH B 2wl (DL N RPRP 2wl ) 2 78 55 &l
P FICRASERE SRR, M RASEEE SHE R WS HLE . &%
MERMBEZTTIBRIEENREESE MR T RERS, W
WERRESTEEAR, ARS8 ST R
MEE RN HMBEEE. EEFEEME, PAFILERH
I3 R HE A ANFEAE I B & BT B DL BT 4 S o0 L 4
B AE Pk Mo EIK T (M SR ST
BRI ) o SR BEA SRS T 30 R o S8 B G P WK A I
[l R . BE 0 1] 9% . B3 T T BE B B ER AP W\ R IR IR K
Frif. WEBIMTE - P A SN EERERm LB, H
Ve AR R 6 BRGSO P A W R AT . AH R i R e 1 5 B
W& WERMIELEMEZR R, FRGE SR M, &k
Zfgr, Pral@id it ARASEEE,. RIHZRKRE. K/
XIS TT A R & B AL T, FEEi, WEI
Kok BRI B Y LA B RAT N, 8T ERRI M
P2 GHE BB FH A 5 K 2028 B O 2 0 O PR K . KT ol
oG BE T N R R

HAEE, MAEREN “Jom” . BB ERE W E R 6
EAT AAESFERIK P i oK A B . MR TR A rh 8
RS & WK 7 PIQ 2 vl L M dRA 5536 G SR 20 R R 4%



ROy - TURBS, (SRR RASHE BT

BRILAESAFRAEHSERK, . M2noraZR, L
BHRBMEHTAQR AR . 28&, O wl W% K U5
HEBEMTHEHE B RKIEMBRMLQR A & % . o
AR L. AR ABREHEBREXII10005tE. R R
G BIQA VI R K P, R B .

TMmA M, WIRRASENAET 2 NRARE S, B
RBESW 2D HRFEE, EE B A B 558K
PR ER K . POSHLI ROy XSEH . Besh, WA
TRTTEXL I SEASF DL RS A th e B, K R N B BT
BISnalik . BENB DB BE A FE, IR&EEN “%iﬁkﬁ@” %
WS HE & . 2015 S IR AR B0 BT S BUBE K

Wy S BA 55 Bk < 7™ O 9 OE % AR 0% 1 U o LB AT A 2 A

AR, PSS GWMER L EEAYE,

EAFAENSERK,, MAEERA A S RTIK P et &5 Al — Sz Bidss i A% s 2 FASEHLI BT R <82 A
PRAHITCN G AW 1348 W8 a2 W4T A0 i 2 A ERASEHLR” AL PRBIER . BRI HNS
IEHG O RASE 36 W SR Ty 5o TR, R o e R 4% B9 AT i) R W . Hg, th —BefAsE

—RAHESABMMERITE, EEARRAREERHT P, SPLA S, FIRSELES, ERSE{ERe
BHARD, EEREOWAFETHRSHEANT “REEH” , B B, BIMNRE—Phbe . Bz . PR RE
FRRNERE FEET . EWHBEAL XX/ EHIEET N Jigh . BEBEXBRARAY REFIE 4, e TAREAE BT,

FIEWEL, A MB. SEENREEAR 2525

TORBVHTR AU . R ARANEAE, BN a6
HBKP . SRR 2R ER, PR & R BB E AT
KRB NFRIKP, MR HITREZEETRALNA
W EOR, WU, wEES.

SRBUEMAWRE SIS, NMEVIREMASEE S WA
BATROL, EORMEREGRHEA. REESIEEAZBARY
KE . WISEm BV H P AL BB, B ARt BB .
B BRI 28 S5 vl RESE W B B K A AR EREE . BB
BB W w I A




HrEcDy - PUXES, BOPRPERASE R BT

311 T 1[N =t W M R
—— “MAE” M PEWRRSETSARRY

TIIFTIC = P R B P B R 0 S 6 M, e ABR A7 PR 08 22 e
e B EET MEERE. BESHE CaEkEo2o
BRSSO 0 . b B KB RSy o THE R
BRIt adl, BE6RRMSEEEEIA . W HIEE %%
wElR, AEBEM WAL NG AR A W R A 5
WIKR . B HEER R BERARASSIE . R . A
AR, BERELN “Hmao” -

—RAFIEN . U2 & TR P EE S0
FASERESARPN, A20154E s DR, {048 B — LR SE IR AL
VRS, AR5 10755, H20164 DUR AR W EE &4
Bk, nul AR EENBFESASERE S RNES),

TREMEEY. UNHH2014EIAES, EBBEMTERE
B, WERmE. RElAGRZHREHNEKR, »RHREE
FRA . EHRH, BeBEL 0SSR A G A BEA

ZREHRAL. TR EREF FasUab 5V a6 3t H
Db, W55 T8 NBEF, EefREANBSH M
M, HEMBUAEIRM. WEABTV R P REHR, U
BRI T nal B SIERUERLS 7R, SRR
AT B8t R AT N R R L R PR RS
S INRE . WIR, Uz W] DL SRHR T I BT R SEbii I 5T
EMRAFE KRR R R -

VYUt HWR A §6. THREM S . Uz 6l s B = 1% 5T
BEdT WHERBEZANEGR, NAESTHRBRERKSER
55 PR S0 i B o ol S 55 [ P 0 N B4 NI 2 SR £
Rl R RE G R g oo Beds, 591 MRS, HAIENA R
MG E Sl AN AN R1004% 5 OB 124 AR
R ¥R 1245 5 “mg i sE 6 ——TJ el 8

1)

IG5 2R A £ DL o e o 5 B O — D — AL A BB, IR
e T IR PER B T R %, S AW EAE.

I X R RGO B R ORER, BB AR L ML O
A7, WVF AR I 2 ke It T

Wi, — SRR A B “RASEM” , S UR R
X IX 51073 Je RLASE IR FA 55 BE & 2

W, — A5 Ot R BB 2L .
M A GF ALY, WERMMBERESE “—H=Am7

W, —ASRENHEIEARER, hfEdEI D25
M. A2 AR, B TAh AR, RS TSR L gk T
2

Wi, —ANREEENAERWT A 24 AR & R
“KAWT , AMLERWER A, BRARE?

o8 XM, RER], TR — N REE B

AR  DLAR DI D i FE AR RA 53 5 el 0 48 B RS 8 4
Hi#i L, SsEmERRASam “Srsh” RN
£ Sogaat Y D SYUTE Va2 Y1) R /A5 v I NG (7.3 97411 Y/

VARl EE W2 EICHRSESEHEA, Tad5X
VA B 2 61 R ] — 92 o 428 0N 328 1 19 G605 - XEE T 8 RS2
PR, fREmiS. . REWFZELHA. 2007 HY
Je B Rh A, WP . BEE. HA. SMhArEL AR
20134 220 154F, XHSDAARFEW 2 w] Ko B T H: it B vp o0 35 M
WOl IS B SR L G S I DU K B K B AR S
KA EE, DAFER12%-30% S a B, @l “HIR4&
k7 RUEE v ek AR A TR B &, T B Wi 30
Py i H . AT AR RS K. 20154E11H, X
VM 7 ST Bk SeAF IR e 201644 H, A ZhLR

2



PrEc Dy - PUXES, BOPRPERASE I BT

DL Wk AR TE R W 2 AR AR O AW A RIE NI “X &7 AT
Fid. Hur, 22PLKE i & 2% 85F h s 52 Be DR R M
T AR AR TR B 2 U

Vi e A B RE AR~ w] (PR RFRY 2wl ) & 7 5k
BB EFICHRSEETA. YRR M H & &H
BRI KW ARIZA6 (LHEEHERE) , @ELET
(et ) Lg% b (AR, MR ) Pishds X m A5
XREAEHIE G W, IFRDPREER. FrEWHHFED,
PLves A 3 AR (R 2 R 10%-25% A %% ) 72K
ViE, BABRRERBEENLIAIL-99 LA HF. YA %
WA SR . DU, BB EM# X, 5EP2PIEN
WL10RR KRB A RIAFEMER B SR, BRHEEMH, R
He AWM. YRR RITHREEBIEAIIN,
HASHE G RIGEREEGU B 2REFERE. Yau Rk
B2 RASEE SR BN, Sz R L2 R4 A 55 3
B2 NATAEEEST 29 - — R UL kR RS IF kR,
YREIRGLORAMBEET MBI HNREEEERANG, #
HMEBRAS RN 28 E, FEMBEEGEREHE, LR
TRt H, WA EE, ML 2 UL M HE T BN
MO 98 & AL . Y 2 w6 S B % 0Nl o i Sz oK i A ol K K
ol REERNBRAREE, B RILT ¥ 6 PA & kS5
SRR, IS Eliaw. BAREIFRAE, AR EU
KN HEFH R, WM ST HR AL, DRGSR E
R BifR b WP BE G V2wl B H QU 2 Wl K B B i H
FMPE L KB R FEREFREBIHFLRE. B
o BEAT, Y26l R H S 2 vl X9 W IF ok 42 B C o bl
R FWAE .

BV HFEEAAE “HFRAME R “Kad” “KE
™ gz gxnl 5% 5 400k 8 48, T 22 04 DR 9 ) R ) % K 22
Yoo BEEIEA . amBam. “HRR%NRT FEXE. A%
i Rt N B ' BN VA VAR DN SR e of 4

2

5%, LA%SEY, MERFEIBERE &M, FARRDELE, A
MEUEE, MIEESEME. XEH. YARDMBREREEH XY
WEARE R BT, WU R R P EESIT B MR TE BT .

Dot v ALK AR LA BERA R, BB R

— R E#WEE A SRR ZEES . BHRBAIFEL .
PR TR AL R B T

TN N SRS AT M S R 55 I < S AT B O 7
SEMREE, 2223, LWE. 200, FEHRE, RIHEE
b 5 B B IS A RS B, B kY S2 %

=R PASEBE G P BT R HE V) SRk B BT b R A % R
TR BB & 5e R R & O 4% & [ 20 0 55 8 9 b A7 4E
B, RERARBATE BB e X5, &8 Bn & R 2R B
Ho. ROEMARBREE. ESM™EhH. BHG, ki
] S T ke U B R e 5 Kk BLAE PR ON O AR T A BT
Ko ian 2 LK iR % .

s 3
4
]
v e N
' x
<~ e &

INHRZIS, SmEAFESES



ROy - TURBS, (SRR RASHE BT

ARG Vi

JF 2 82 BT o3 O A R U 2 A A ORI R BT i
Bt o AR T W W 2y Ak AF K A2 5 I B R S AR B
EAME, mkank (BFBRAMANA) Kk
WEMAT N, FREFNADSRE —2REHX
TR TR A e ml K 15 & TR E B R M B 3
TREEEE . TS, B THLUEARE SRR
Wtk 2 NI EAE 5 =R AR TE— e WIBR A ELEE T
T BEAEE O O A A o H gl P92
Il #1 2% 2 Ak BIVAS 5 8 6 G WR WA B < o i 8 B i
B 55 B TR R W 2 AR AF K AR DO AR TR
MEBCEA R « B2 B8V B 9 22 47 AR BB R 9
2 s A 1) O 3% T K AR VR o5 Rt 2 A R e
L2M%iE, BAARESHBNEMRRE.

Biseep, “FASERE” HARREERHEMERA

FH19 ROKIE FEL SN
—— ROy, PUXS, G A BERaRt

MEAROR . RIEIRA 55 B A7 M AR e R R 55 IR R Sk b 42 Y
KA T BURAER, b Tl PR, RRALH, REAR
7, —Bk CHEL. MY M “hRAET RGEH T, Bl
FASERE 4 S0, ATARIER B 2 se . I o Uk Bt 4P T RS e 1
MR HEEHEA, 5N A R .

M7z a] B H SRR RA S5 LA s AR TR S o Favli, HERE
H MM S SRR L T ool IFTELT RIBMc. dFiikaL
gawl, WHEMMEGHET NSRS, RRENAOER
BrpfEb. oL A5, HbH BN H T AEINBEE . WM.
A BT B o 2w Sr DR S B A 35 % O T BA
DA Fn ol ik 2~ w1 05 3, SebnfEdl 2K v wl, DL X ok
2wl AR # S8 A SE JE G 5E BT, A BT B 6 5 B o #%
BMRAEHA AN BIERE, XA SEERm A
Rl M bIBiE . SRR D, 65K RE. 3RS
RARE, BRI, RiEREMEE, ERESBFH
PIRARKEEEAL, WO RERILZARARTELRTA .
i % A ag fE B, M2 AR B SQ IR RA S5 HL A I A7 L 5 3
EARH, SBEEHEZT, TEATEANR. fiFa
EAGEE . BOBIBAK & F, m%nal ki AR &
MECAW Y, AL RBEERAE. Hii, 2@ RkEWNn
ARIREERT Y RWAE, TRHRBPREARCHEIN BRI &
BRE, nAlMAEB GO, £ 2S8R
ETHABREHEZTAS. NELEEMNNE BB,

WIRNRASE L RAT 2 R AR & ™ W, BRBIE S
MR PEE. BHESTME6NH. 9A. 1210,
184N H o 244 H 55 2 Pl 15 B 300 BIR 036 83 B8 <& 0% 4% I ] 26 19 0
ShEdR R M, BREw-mlIonE. AR
BRIKA®TS Hot, @l PR 100 u BB THE -



PrEc Dy - PUXES, BOPRPERASE I BT

BEAh s B A B e i S A P, il o A 2k N IK P
POSHLII K J7 X554 . ML B4R 2 AR5 . R EIAPPEIE
X, RIFELEETN, RHERFENES™ M. @42
Reesrorawl. MERBREGHMER. RREERETX,
KRERRRPTEE “FASEIE S W55, B BT & Kb sk
Wl 2952 5 H . BT oH BRI e i ik . AR AR
—Mr12ukE, B EHAN, At A AR,
LR H O B R AR TR MUAT BN R R DL e
RWRERNZI R P E .

USSR EEIEEERRIA P 2&E, HAB 0
HAHWEXH, RSB RASFEER AV RIREICHE.
NIFEE . MAREMNREETTE. RARWGEFRE. B
BEE W R KRG . MBI, XS, HEA DY
225, BiRR.

= R THRBEIIM. (RERESRERMTT
k) WMl “PAEEEM Y SRS HEE, BRT
PHREESNEFMABMT L0057 » X FALT R4
WP ARSI S, BBt E RO

T RERIFEE. REEEHRBERFEXN RS, £
B RIFERR, T77%, MAR XN REEHE T WYL R I
R g e At U5 e fE & W OJF G MHE ST R B . B
HYLwEES .

ZLRNRERARMAE . 0B BEER A BT, R
HEGEMA. RAEESHBEIN MBS ERIEAESZHIKR
WE AR, RWHEREBRBEESEARN. “KEAS
MAEYET L, X TR MBS E . BT R T
ok b 252 i o

REHEILHER. RAERESETHANR RS MM
EEEWHEICHRE, BB EDdd & s aE MA
WRSESELHEMHIBER, WTRELFENLEES
BN HRE G, HR YT

2]

FHIL0 ELRAGHE “IEMRIMR” BIHARERESIIA)

AR, 3TH “FASEREE” M E s
WA RAE, RED RN ERM )G, LR BWE
P, SRR FHORIBHNAL.

20164, WMEMIELRSERLEZMEHRAE PRI, XA
WoaE “XFRBABE R Mo, 86k I kA TR SEEE &
7 ot T T A 1 W R 23R o W T 4 B S R S o R OR 5 A
B2, WHURASEREEA XN BAEEERED . MIBERE,
WERM MR AHKBERF. ROXFETHEHNE

—HESEREABRE1200 N, B EEBRH AR
300N, Hop - NESHEEK PHTI0ZEAN25000
TR AN ANKF . B RABIT600A, HIEHWK W)
AWK EHOT8TAELO LA, Hplhx. 2R
M. WEMIMIMXABRE LN RBERHGE. F5 2%
T TRAEMEIT. HlEE . e frai s e EiE
g, B a/PDY RSB, R R FE AR 2 B KK .
B, XZHBESEW AL C o n LR KA

20184F, TR IEBE R K M55 5 A g R O e B £
JUIMY BT b A 0T 5 A I B YR AR BT BLBE O XURS: 2k
HBTrHHRE. K& D, ARSI 2
HICw RN E S MR, PRA R AT H AR ™4, ik
FIREHMAERASFRE G 55 . HE A A B R B% vl 2%
A 3h BRI R R )2 I %, il A W R G AR SR ]
wEl TN, WA EIE I A R 3R DL b, UL &R
AR E LA o, W SRR S MBL300T 5T,
HEEEHABUEARRUBSREERA. A7 EIF R
FRAERFTEESNE KGR, REARHUGRALAEE
BB AMFERNICR K 20ZAREEAN, ~ KB EHN
REREE MW KB SR, PR & & F b 89
SRR wAK, RAEAGESm1204 D0 EASREEH

2]



PrEc Dy - PUXES, BOPRPERASE I BT

HHERSG. UGB ERS, RElRIFEE, RERAR
Wi, 1A &k B BT H SFAE BT &, RSCBR T AMBERE . i
FREMT LA HFARELE . ERNERETEFT
o TEX 2 w] S BTN WA WS AR, 2 Bl S SERR A
AAREBESERT R WA BRI R R 7 WA R, 34wl
WBFEEEER . Hal, 2P XREX ) MYEE W gedE X
U RVAE S [

ML BRI LG, AR IAE "W LR
W, WIFAEZ At %fm, EBARTER A, Bk
Al TRIFEET RERARWET WA SRR E S
BV FEARBENRM. FERREEEFRRR™ N
MR, WTDLEWMAFEERMAR, ZEl “REER”
W B E B RAT N .

ROILL G DRSS “FfE s

SHAl LN HRASFE SR m,. ki, ¥
BABA&Z, BEEEBE K, & WBEDURA 53 & o0 4t 4y
Je B BB LB RAT .

ShuEl R W FICHRASIEFREREEERA .
Sy a]l RIEHLKIL 2 6l R X0 RASEUE JF B BT RE W RN
PRAARFETHHRARERES. BREIIRERE Sk
A AFE NI E AL . WA A RS B BT E SR A L R U e W A R
T, AFEERREYE.

—RATHANIFFEFREZREE. BRAGSRAITRN A
RN L 7 WK RASEEE &t AHEYAR S 2wl 15 B gk b
KB RPERNBERA.

CRrREESAEK I ERREARANE. KEAANE
HATHBIS 2RI, BB e B8a HoeA%F, T

27

W& E WL S, CRIANKE-BEKR. LidA
RN BTN PR B 5 09 B AT bk P AR FE A R R IT L
SHERELr. RAFATFEIEWNRASE WL

SRIEERESEEMAY . SAaK/CENRE,. DB
RIS Pl oK % n BT H BT /. HARKHE 7 # i 3
TR NIK P PR RORB T ot — AT Z N AP, i s
KUETT « HA IR, AR TWRE. BreFiHR.

Edip R AME R T, BRELM “HRBRE" .
IEWIAHAASE, W E BB, WP “ZF=A7 . BRI
B, wepffyaen :

—HEBE N WRFASEE & M, o R Il b 2 0
AW 7 FASERLRG o 6 BA S5 BLAA ROk BE 7 A I A RE AR AX A&
I N R R ARSI B AN B e b i, EAF Al 7R
HEAGMREESR. 2060, AkghFEe,. A28
HiME “HXAR” “AWE" FEIRBEOUET.

THFBTMN. BARMKE RARYEET w k)
R Pl BT LR, BRERL . 2R,
A= NRRFESEEHEAMPPEHE "W
BIWEAR” Fri, SERFESEIA . HB K sk bz
WA RMETT B BRI CRARUWRET . RN R
— BRI, WK

ZREBaM. REEEAMAN, RELAXEAR B ZAS
WYl 4 s 158 B ARG . PR BEVE B o B B AR, RS MIR AR S
HEHEAARTEN B, 2HEE, 2R MRER
%

WRSENMAT “Ao/DH”  BREENE SRR,
BEIMIAT M MERA 53 Bk G 5 R85 B F AT B B 2 4 RE W 1% BE
REEET M. EWME SRR EMMENR T, HERS
B CXUBS & 32 BE 7 A D BC IR 7 b o

hRXHEE “AELH” o BBEE RN L INAXNFL X

2¢)



ROy - TURES, SRR RASHSE ST

MABEERBHESTESEFERT, 50 AR R
B AMBEBFERER. KNENEHENEFOHERZEME, A
O B A 2K i A 2 R B R SCE . MRS TR

AR BEiE “AMAFERT o BREETHA SN
DLR R B T 5 BLFEST 7 MEBTHE™ b 038 3K B R VE R b
xR, miEEH, wagalme, REmpiy. R
N PR & AR (R TE B RN DU, B W A ST TR me
ROVEPENDGEVEG . AFTE RN ERN, S w22l
K%

PeR by, RS



